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We have audited the attached Balance Sheet of the North Eastern

Regional Institute of Science & Technology (NERIST). Niriuli as at 3l

Marclr 2018 and the Income & Expenditure Account ancl tlre Receipt &

Payment Account fbr the .vear ended on that clate under Section 20( I ) of

the Conrptroller and ALrclitor General's (Duties. Pou,ers & Clrnclitions of

Service.; Act, 1971. These financial statements are the responsibility of

NERIST's management ancl our responsibilitl, is tr,r express an opinion

on these linancial statetnents. based on oul audit.

2. This Separate Audit Report contains the comments of the Comptroller

& Auditor General of India (C&AG) on the accounting treatment only

with regard to classification, conformity with the best accounting

practices, accounting standards, disclosure norms etc. Audit

observations on financial transactions with regard to compliance with

the Law, Rules & Regulations (Propriety & Regularity) and efficiency-

cum-performance aspects, etc if any, are reported through Inspection

ReportsiCAG's Audit Reports separately.

3. We lravc' conducted our audit in accordance rvitlr ar.rditing standards

gene'ral11'accc'ptecl in [ndia. These standards rc.cluirc'that rve plan and

perfirrn'r iirrr $udit ti-. obtsin reasonable irsSr"riailce' ir[:iout rvhether the

financial statenrelrts are tiee lronr material ntis-statenlents" An audit

inch"rdes exarninin-t. on a test-check basis. c'vidences supportir,g the

arrolurts artd disclosures in the fintincial statenreltts. An audit iilsci

includes assessing the accounting principles used and signiticitnt

estimates made b1, lnarlagetnent, as well as evaluating the overall

presentation ol'financi;rl statenrents. We believe that our audit provides a

reasonable basis fbr our opinic'rr.

\

L

L

','=', s=e.p*.$4.-..d.iryport ffih'-==', ""'" 
_==' ft,cd$t*llc,r ndit6-::6-n=+=r5@hdia''- 

:::

i,,....i -' =, =1n th+teaouiltsdf'.*t'e . ==:,'=.' 
",-'

North Eastern Regional Institute of ScienCe &
Technology, Nirjuii for thC year Cnded 3l March 2018

-i!



\r il

o

l.

4. Based on our audit, we report that:

Wc' have obtained all the iufornrrition and explanatiolrs. lvhich tcr

the best of'our ltnowledge ancl belief. \vere necessary tbr the

purpose of onr audit except fbr verification of fixed assets for

which connected records relating to lianding over c'il'assets were

not produced;

lt. The Balance Sheet arrd lnconre & Expenditure Account/Receipt

& Payment Account ciealt rvith by'this report have been drau,n u;r

in the format approved b1' Ministry ot' Hunran Resource

Developrrent. Governrrent o1' India vicle order No. 2L)-412012-

,FD clatecl I 7 Alrril 201 5"

1l l. In our opinion, proper books of accounts and other relevant

records have been maintained by the NERIST, as required under

Rule 33 of NERIST, in so far as it appears from our examination

ofsuch books.

iv. We further report that:

Assets

1. Fixed Assets (Schedule 4) -< 26,34 Crore.

The above includes < 60.74lakh being the depreciation not charged on

the additions to the buildings valuing T 5615.00 lakh made during the

year resulting in overstatement of "Fixed Assets" and understatement of

"Depreciation" and Deficit to the extent of { 60.74lakh.

2. Grant (Schedule 7) - T 71.75 Crore.

The above includes grant amounting to < 1982.7I lakh sanctioned

during March 2018 but received during April 2018. lt has resulted in

understatement of "Grant Receivable" and overstatement of 'ocrant" to

the extent of T 1982.71 lakh.
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Income

1. Other Income (Schedule 10) - T 78.84 lakh.

The above includes T 1.91 lakh being the differential amount of rentals

booked under Hire charges of auditorium/playground/convention centre.

An amount of T 6.65 lakh was booked towards Hire charges of
auditorium/playground/convention centre (SBI rent) as against the actual

amount of 7 4.74 lakh during the year 2017-18 which resulted in

overstatement of "Other lncome" and understatement of "Deficit" to the

extent ott{ i .91 lakh.

out of the total tirnds ol't 13006. I 9 lakh consisting of opening balance

o1'(-) { 345.30 lakh. cirant-receipt of { 13001.61 lakh rcceivecl during

the year. other rc.cc.ipt of t 3,+9.88 lakh: the ltstitute could spe'ncl

< 12677.26lakh leaving a balance 01' (-) T 328.93 lakh as on 3l't March

20r8.

Subject to our observations in the preceding paragraphs, we report

that the Balance Sheet and Income &. Expenditure

Account,lReceipt & Payment Account dealt with by this report are

in agreement with the books of accounts.

vl ln our opinion and to the best of our infirrrnation and according tcl

the explanatiolr given to us. the said fllrancial statemelrts read

together rvith this Accountilru Poiie ies ancl Notes on Accourrts. and

subject to tlie sigrrificant lnatters stated above ancl other rnatters

nrentioned in Annexure to this Audit Report give a true and lair

vieu' irr conlbrmity r,vitlr accounting principles generally acceptecl

in lndia:

a. In so far as it relates to the Balance Sheet. of the state ol.

atlairs of the NERIST as at i I March 2018: ancl
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B. lncome and Expenditurc Account

E. Grant in Aid
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b. ln so far as it relates to the Incorne & Expencliture Account

ot'1he cleflcit tbr tlre tear eucleclon that date.

Place: I tanaga r'

Dated: 24th f)ecemtrer 2018

lrrtr ttnrl rtn bahalf of'l G o/ Indio

11
Frincipal nfrnt

Arunach:rl Pradesh
/{s,
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Anrs-l:us

1. Adequac)' of Internal Auclit and Intet'nal Control Mechanism

The InstitLrte clicl not have any lntertral Audit Manual. l-he Institute

has not maintairrecl the ledger of iudivitJiral fixed assets due to which

depreciation chargecl on the fixed assots during the year could not be

verified.

2. Adequacy of Physical verification of Fixecl Assets and lnventories

Physical verificatiou of assets and inventories was not done during

the period 201 7- 1 8.

3. Regularity in Payment of Stafutor)' lJues'

The lr-rsiitr-rte u'as regular itt paytnent o1-Statutory Dues'

Place: Itanagar"

Dated: 24tr' Decemtrer Zfi1E

For uncl on behalf of rhe CILAG of lntlict

-L jtL-
Prin ll 1t:rt {lencral

Arumar:hal Pradesh
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