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We have a*dited the attaclled Balailee Slieet of the l'iafih Easterr Regional lnstiftlte af

Scie*ce & Technolosl (NERfST). Niquli, as at 31*i i\,larch 2020 and the krc*me &

Iirp*r-iditrre AccountrReceipt & Pavmert Aeccunt f*r the ve*r strded cfi tl-iat dat* under

Secticl* 20 {11r:f tlre Coreg:uoi}er arrd Auditcr {ieneral's {Duties. P*re'*rs & C*nrJitjorn

nf S*rvice) Acr. 1971. Fimacial Staternents ai:e the resp*risil,.ili*: *l I\{ERIST

h{anagenl**t and ou" resp*ftsibilit1" is to exprets att opinion *n the Finat,cial

Stat**rents. i:ased on our Aridit"

2. 'Ihis Separate Audit Report cottains ccrnrrents of the Cornptroiler & Auditor

Cerei'al oi-India (C&AC) cn the acccnnting ffeatmeat *nl,v witir regard to classification.

confonr:it-r' r.vith the besf Acc*rurti*g Practices, Acc*rmting Standards. discJns*re

ncr-ll1s, etc. Audit Observatirxrs on financial transactit*s r,vifh regard t* c*r:rpliance rvith

the La*. Ruies &. RegLilatiaas {Propriety & Regularityi and Eff,ciercy-curn-

Perfcnnancs aspects, etc., if arry. are reported tliraugir krspection Rsports':alAG's Audit

Reports separately.

3. l1"e haye conducted our .{*dit ir.r a*ccrdatce it'it}: ALrditing Staridards generally

accepted il India. Tliese Standards reqtiire thal ne plan and perfann arr Audit te: obtain

reasonable assilr-.ailce abo*l rqhether the Financial Slateilrects are tree fi'orn rnaterial

mis-statements. An Audit includes examining. oi] a test-check basis. evirjences

suppc(icg the a-urounts arstd ilisclosures in the Filarcial Statements. Ari Audit also

ilclirdes assessrng the Acccr*rtirrg Pnnciples used aad siE:ificant estirnates m*de b,v the

Management" as well as *valuating the overall pr*s$itetiori of Financial State*ents. 14e

believe that our Aridit prr:vides a r*asonable basis f*r *ur apinian.

4" Based on our Autlif. rvr rcpcrt that:

rl

trtrre have r:btai*ed ail tl:* irfirrrnaticn and *xpla*ati*ns. x'hic.ir t* the best cf r:rir

k**rvledge and beli*1. l*rre *e*essary f-or the p*rpase *f onr Airdit. *xcepr l*r

v*rificatian of Fixed As*ts. for wl:icl.l c**r***d reeords relating :* handi*g

cver *f assets r+ere n*t pl*driced;

Tire llalarrce Sheet ai:d incon:e & Erpearliture Aeccnnt,.Receiprt & Pa_v--*:ert

Acccunt dealt rlitii b3'tiiis Reporl have been dra*t up in the i'on*ai approved by

tli* N{irristry of l-lumm Resturces Devei*pllre*t. Goven:raert cf hldia. vide

Orcler Ni-l: 29-4€CItl-i'D dated I Tth Aprii 2015.
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Irr *ur cpirion. pr*per B*oks of Accounts ald other rclevant records ***re

naintained b-,v the NERIST. as required under Rule 33 of NERIST. in si: far as it

appears ficm orr examir:afi** r:f such boaks.

\\ e filldrer repart lhaf:

l. rlpplication *f Fund

Fixed Assets

Capital 11'*rk-ix-Prtgres$I T I *I "46 erore

The *bore inch.rdes campletecl rvorks cf T ?.70 crorer {'lilP Cuest Hausei. ALrdit

rtrserr-ed that the lfislitut* c**rptre.ted constructioii r:f tire ViP Gr"rest H*rrse at a cost of {
?.8r1cl*r* on 30.12^20i9. {htt cf tr:tal eost of { ?,84 *r-ore, tlre l*stit*te tra*sfle;:ed ontry

{ 0.i4 cr"ore to l1rtri ,4ssetr anrl tire b*iance arncur:f ofl{ ?.70 ci'ole lvas discl*s*d rnde:

L!'ork-In-llragres,i in the Acc*tinls. As a resull. Ifitrl;-f tz-l}rr;,qi's.!,t lyas clvel:-slated and

/,rrecj.,{.r.1'ets was nnder-stated br. T 7.?0 crore.

As per Schedule f 3, Secti*c 3 {3.2 } af the Neiv Lhrif*nn Fi:mat of Fina*ciai Stateixent,

gi{1ed,'r1*nated assets should be vahred at lhe deciar*d vahre. rv}:ere availaL;le. If, not

available. the value slrould br estimated. based cn pr'eser{ rnarket value. ad-iusted r.sith

refer-ence to pfiysical c*ndilir:* *f the assets. Tl'rey shr:uld be set up b-v cretiit to Capital

Fund ar:rd merged rvith Fixed Assets *f the Institutir-:n.

Audit observed that the Insrirut* has 515.27 acres af doraled la*d arrd is )'et to ascertain

ttrrs r.ai$e of tlie dr:nated iurd. xLdch was fict discl*sed in the Acco$nls. ies*itirig in

under-stafement of l;'ixt$ l.s.r*rl,r a*d {l*rpu..t !;'rtnil.'l'h*s" Aurlit couid **t establish the

actual u*derstated val*e of la*d dLre to non-availability of declaredi preselt market

valLle *f d*lated laad. The sarre rl'as also comne.rrted on ancl i'ef1ecterl in tlie S*parate

Audit Rep*fi of 2018-19. The hstilute is y'et to courply with CAG coffi-rsnfs.

1 Ttrtrl|. Ltss - { 7"84 erore {-} Lryita[iz** dnr*q the year - {{A}$ erttre: { 7?8 crsre
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flut rl the total lunrl r:f { 1617 t -?8 laiih. e.l'rich irrciuded Opening Balalce of T 3*8*.98

Iakfu. i-irrn:r.r-in-Aiti of t 1l-38.1.** iakh 'a:r,* i)*er Rttciprs of { I707.0* lak}r" rvere

receil'ed durilg fhe 1''ear. Tir* hrstitute *c'uld sFrend < 10857.35 lakh, leavi*g a bala*ce

of { 5314.63 lakh as o* r\.{a:ei: i*l*.

Deficieilcies rvhich have rrct heec included fur the Separale ALrdit Rep*rt irave been

brotrgirt to tite notice of tite lxtit*te il\iERISTI riuaugh a rxanagemed lettrr issued

separately fbr re.medialiJcorrective acti on.

v. Si-rt11ect to orr *hse.r-r,:-tians in the preceding paragr:aphs. rve r*pctt fhat the

Balatce Sheet and h:c*me & Expetditure .{cccurrtiReceipt & Pa,tx*a{ .{,*r-:outtl

dalt rvith h.v this Rep*:t are ia ageeftlerlt rvitl'r th* Bcaks *f Acccrri*ts.

!1. In r:rir opini*n a&d t* th* besi ol our intbrixati*n and acc*rding to explans{ions

gi'iren t* us, the sarr"i Fi*anciai Staterxents. rr*ad t*geiher rvitir Acc*mrting P*li*ies

ar:d hiotes on Acceurits" and s*bject to the sig:rificaat matters s{*tert abcr.e and

i:ther rnatters rnenti*red ia the Arxrex*re tr: this .{*dit R.ep*rl. give a hue and tair

vierv in conibnnitr. wi*r .{ccounting Pdncipk:+ gcnrrailv accepted ir: fu,Jia:

a, ln so far as it relal*s to ths Balance Slie*t, *f ths state r:f aflbirs *iNHRIST

as at 3l't l\{a::c}r ?S30; and

b. In so far as it r*iat*: to the hcorue & Expeuditure Acconnt *f the deficit for

the -vear end*rl *n that dale.

PIace: trtun*g*r
Dat*d: l8r* Detentber 2{}3{t

.fer antl nx hehalf rsl'the {;&A{' q{ ttxlitt

#+**
Friccipal A*ccuata:rt General

Arrxarhal Pradcsh
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Annexxr*

1" Adeqrracy'of Internal A$dit

Intercai AuCit rvas,vet l* be c*ld*cted till A**it.

2. lntemal Control *tttha*isxr

lniemal Co*lroi L.{echaaism oltire Institute was adequate.

3. Adequrc.r tf Physicsl lkrific*tion of Fixtrl As*ets antl In*'entorim

Physical l,*df,cati*n *f Fix*d Assets ard ft:vent*ries 1\'as not don* dtuing l*t?-2fi

4. Prer,,isicn af Reti:'egrcat Be*efits

Prcnvision t-or Retirernsnt Befiefits of the stafT*as tnade as per acfnanai valtiation.

5. Eegularity in Pavment sf Statutory Dues

The institute r,vas regular i* pa-vment of Statutory,' Dues.

Plac*. ft*n*gar
flated: lllth Dercrxber 2fj2{}

.fisr *x<l *x beh*{f *{tlze C&,4# *l'lxrfin

#u
Fri*ripal Acc*uxtaat Gener*l

A*rn*chal Pmdesh
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