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Director, NERIST welcomed the newly appointed Hon’ble Chairman, BoM,
Prof. T.G. Sitharam, Director, IIT Guwahati and introduced before the august house.
Director, NERIST also sought the kind guidance of Chairman, BoM for different
development activities of NERIST.

At the outset, Prof. T.G. Sitharam, Chairman, Finance Committee, NERIST
welcomed the Hon’ble members present in the meeting. The comments received
from the Finance Division (IFD), MoE, on the Agenda of 534 FC Meeting of NERIST
was presented before the house and Director, NERIST was permitted to take up the

Agenda items one by one for discussion in the meeting.

FC:53.01: To confirm the Minutes of the 52nd Meeting of the Finance Committee
held on 11.06.2021 through Online Mode.

IFD Comments: May be confirmed as per rule.

Resolution: Approved

FC:53.02:  Action taken report on the 52nd Meeting of the Finance Committee.

IFD Comments: May be noted, if ATR is as per recommendations.

Resolution:  Approved and noted.

FC:53.03: To consider carry forward of unspent balance under OH-31 (General),
OH-35 (Capital) and OH-36 (Salary) of Financial year 2021-22 for
utilization under OH-31 (General), OH-35 (Capital) and OH-36 (Salary)
head of Accounts of Financial year 2022-23.

IFD Comments: May be considered.

Resolution: Approved

FC:53.04: To consider the Annual Accounts for the Financial Year 2021-22.

IFD Comments: May be considered. Interest accrued over grants released
during the reported year forms part of Current Liability (Schedule-3).
Accordingly, it needs to be shown under Schedule-3 and remitted back to
the Government after finalization of accounts.

Resolution: Approved. Interest accrued over grants remitted back to Govt.




FC:53.05: To consider the Budget estimate as prepared under OH-31 (General), OH-
35 (Capital) & OH-36 (Salary) head of accounts for the financial year
2022-23 for approval.

IFD Comments: May be considered.

Resolution: MOokE has already allocated BE and informed to Institute:
OH-31:46.00 Cr. OH-35:12.00 Cr. OH-36: 56.00 Cr

Any additional Budget requirement to be considered in due course.

FC:53.06: To consider approval of Minutes of 64th & 65t B&WSC held on 23.06.2022
& 22.08.2022 respectively.

IFD Comments: May be considered. However, item having financial
implication may be put up separately.

Resolution: Approved
FC:53:07: Any other items with permission of the chair

FC:53.07.01: Installation of internet, LAN and Wi-Fi connectivity in the Admin
Building, Central Workshop and Auditorium at South Campus of
NERIST.

Resolution : Proposal may be sent to the MoE for obtaining the comments from
IFD. The outcome of MoE with IFD input is to be placed to the
Hon’ble Chairman for consideration and approval.

Meeting ended with vote of thanks to the Chair
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